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41 that time it is insuted vnder the provisions of the Notioenal Housimyg Act, he wehh pon 1ot Alortoages oo insr
ance premium chatge of one por ventum (173) of the ortginad principal cohant therectl enreg? *hit i ono cvent shell

the adjusted presium exceed the pggregate amount of promium charges bich wosld e Deen panable 1t the Dort-
paye has continued to be insured until maturity, such pavment to be applied beothe Momtaeaee cponats obligaton
to the Secretary of Housing and Urbun Developrent o account of moitpage nsuras

2. Thut, together with, and in addition to, the moenthiv poyrments of
terms of the note secured hereby, he will payv 1o the Mortgagee. on U

principar and nterest §atable ander the
the first das
is futly paid, the following sums:

of euch moath until the said note
frt An a—. wnt suffictent to provide the holder Boreof with funmds @
rent and the note secured hereby are 1nsured, or a manthly churge Oin Tig s of 3 = tteape invurance preTiu~} f they are
kFeld by the Secretary of Housing and Urban Detel pment
Y M oend sy long 25 caid note « §f erven date and this tastrurment are insured o are reinscred wnder the provisions of the

National Housing Act, en amosoat sufficient 1o accamslate an the hands of the Zoller e e nthoprior tooats due

32y the mext moripoge nSratioe premaem tf ks instroe

Loas falloas:

L1 crder tor prowtde such Rolder wath fandis 1 pay
Secretary of Housing and Urtan Devel p-ort 1o the National H ossing At
Regulati ns thereunder; or

(IF) 1f and s loog as said nate of even date ani this instrus
veloprent, a monthly charge un e of a =0t £

..... FaFe IS,
twelfth (1 124 ot cae-half (*F per cenatum of the average

are Beld by the Seoretary of Hoasing and Urban De-
which shall *e 1n an @Tount Tgual b one.
mve Fuw oo the note coimoputed withe ot raiing
inty ace runt dehinguendies of prepayments;

ht A sum eguz!l to the ground rents. af any. next o, plus the fremizms i and pavable o policies
ts next doe on the Tortgaged

of fite and cther hazard 1nsirance covenng the morrraged propoeriv, plus taxes
property {al! us estivated Ly the Mirtgagee: less all s1ms already

- pad therefr diveded b
before one i1 maonth proor 10 the date aken sock o b

Tenis, [remy

>nths (o€lapse
L. TS, tanes, and asse

such saws fo be Beld by Mortpagee 1n trust to fay sadd groend reats, premiaT i, tates. ant special assessments; and
fer ALY favrents —eationed a the 1R preceding sebsections of this persataph and a2l pos

n1s 13 be - ale under the note

saaoant the

sirple payrent 12 Yo applted by the Mortgaygce $0 the follswang atems o
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crder set f
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ez of mortgage insurance ptem:ios) as the Case ray beg
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(1 taves, speclal assassments, fire end echer hazard insurance premrum s
(I3 snterest oo the oote secured Rereby; and

ta
IV, am riizatica of the principal of sand oete.

Any deficienzy

% znt of any su h eggrezate moanthly payzent, shall, unless —ale 2oad by the Mortgagor price 1o
the Jfue date <f he next soch payTent, €. olilule et viwnt of defealt ander i iz —onigage. The Morigagee —ay (ollect a
rg0e chasge’ ot svieed ta cents (2L ‘k Aallar 481 of each Lre tR3a frfteen (15Y days 1n arrears to
o c e XITa wnjance nh lvel o hendling tpavTents.

3. 1f the total of the payvments made by the Mortgager under (b of paragraph 2 preceding shall exceed the amount of pay-

ments ACIU.\H)‘ madc b) lhc ..“ortgagee "Of FAXCS O A5$E8MIENLy of Insurande p(emiuzt-;. 25 lhﬂ Casd ma_\‘ b{- SUCh eXCess, at ihC
option of the Mortgagee. shall be credited on subseguent payments to be made by the Morgager. ot refunded to the Morigagor.
If, however. the monthly payments made by the Mortgagor under 7b) of paragraph 2 preceding shail not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall beceme due and payable. then the Morigagor shall
pay to the Martgagee any amount necessary o make up the defictency, on or before the date when pay zent of such
taxes, assess~enls, or insurance pre=tums shall be due. If at aay uime the Morntgagor shalltender to the Mortgagee
in accordance with the provisicas of the note secuted hereby, full pav=ent of the entire indebtedness represented
thereby. the Mortgagee shall. in corputing the amcunt of such indettedness. cradit to the zoccunt of the Mortygagor
all payments made uader the previsions of rer of faragraph 2 hereof ahich the Marigagee hos rot tecome obligated
to pay to tke Secretary of Housing znd Urban Development, end wnv bolence rezoiming an the funds accumulated
under the provisions of 742 of paragraph 2 herecf. If there shall te o defzult under uay of the provisicns of this
rortgoge tesulung in a public sale of the premises covered hereby. or if the property is othersise acquired after
default, the Mortgagee shall upply. at the time of the commeacerent of such picceedings. or at the tine the property
is othersxise scquited, the balance then remaining in the fuads accumulated under /) of paragraph 2 preceding, as
a credit against the a—ount of principai then remaining unpaid under the note secuted hereby, and shall properly
adjust any payzents which shall haie been made under fu s of parogtaph 2

4. That ke will pay all taxes, assessTents. aater rates, and other governtental or Tunicipal charges, fines,
ot 1mpositicas, for ahich provision has not teen made heremntefore. and in default thercof the Mottgagee may pay
the same, and that ke will prompth deliver the off:c1al recerpts therefur to the Mortgagee. I the Montgagor fails
to make uny payments provided for in this sectin or any other payrents for taxes, assessments, or the ke, the
\rtgagee may pay the sarme. and allsums s0 pardshall bear interest at the rate set ferthinthe note secured kereby
from the date of such advonce and shall be secured by this mortgage.

5. That ke w1l keep the premises n as geod order and condition as they are now and will not commit or per-
=1t any waste theteof, reasenable aeur and tear excepted.

6. That ke will keep the imprriements now existing of hereafter vrected on the mortgeged property insured as

may be requited from time to tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such wmounts and for such penods as may be required by the Mongagee and will pay promptly. when
due, any preziums on such insurzace provision for payment of wxhich has not been rade hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payvable clsuses in favor of and in torm acceptable to the Mort-
gagee. In cvent of loss Mortgager will give izmediate notice by mal to the Mostgagee, who may make proof of
loss if not made pro~ptly by Mortgagor, wnd each insurance company concemed is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee 1astead of to the Mortgagor and Mortgagee jointly, ond the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of

the indebtedress hereby secured or to the restoralion or repatr of the property darmaged. In event of foreclosure of
this mortgage or other traasfer of title to the VMorigaged property in extinguishment of the indeltedness secured
Fereby, all right, title and

4 interest of the Mortgagor 1in 2ad to wav insurance polictes then o force shall pass to
the purchaser or grantee.

7. That ke hLerebs assigas all the rents, issuzes. and profits of the mongaged premises from and after any de-
fault hereunder. and should legal proceedings te instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the pavrent of the debt secured hereby.
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